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Cürex Securities (USA), LLC
(A wholly-owned subsidiary of Cürex Group Holdings, LLC)

Statement of Financial Condition
December 31, 2022

ASSETS

  Cash 86,101$                

  Prepaid Expenses 622                        

  Other Assets 28                           

      Total Assets 86,751$                

LIABILITIES AND MEMBER'S EQUITY

  Liabil ities

    Payable to Parent 46,354$                

  Member's Equity 40,397                   

      Total Liabilities and Member's Equity 86,751$                

The accompanying notes are an integral part of these financial statements.
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Cürex Securities (USA), LLC
(A wholly-owned subsidiary of Cürex Group Holdings, LLC)

Notes to Statement of Financial Condition
December 31, 2022

1.   Organization and Nature of Operations

Cürex Securities (USA), LLC (the “Company”) was formed in 2012. In 2014, the Company was
approved as a broker-dealer registered with the Securities and Exchange Commission and as a
member of the Financial Industry Regulatory Authority (“FINRA”).

The Company is a wholly-owned subsidiary of Cürex Group Holdings, LLC (the “Parent”) and
maintains its offices in New York.

The Company has not yet commenced operations, and has no contracts or performance obligations.
The Parent has agreed to provide additional capital or funding, as may, from time to time, be
required in order to satisfy the Company’s regulatory and/or business requirements.

2.   Summary of Significant Accounting Policies

Basis of Presentation
The accompanying financial statements are prepared in conformity with accounting principles
generally accepted in the United States of America (“U.S. GAAP”).

Use of Estimates
The preparation of financial statements in conformity with U.S. GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from
those estimates.

Cash
The Company has cash held by a major financial institution, which is insured by the Federal
Deposit Insurance Corporation at up to $250,000 per legal entity. At December 31, 2022, the cash
balance held at the financial institution was less than the federally insured amount.
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Cürex Securities (USA), LLC
(A wholly-owned subsidiary of Cürex Group Holdings, LLC)

Notes to Statement of Financial Condition
December 31, 2022

2.   Summary of Significant Accounting Policies (continued)

Income Taxes
The Company is a single member limited liability company and is treated as a disregarded entity for
income tax purposes. The taxable income or loss of the Company is included in the federal, state
and local tax returns of the Parent. The Parent is a limited liability company, taxed as a partnership.
As such, the Parent is not subject to federal and state income taxes. Accordingly, the Company has
not provided for income taxes or benefits from income taxes in its financial statements.

The Company recognizes and discloses uncertain tax positions related to tax positions taken or
expected to be taken in the course of preparing the Company’s tax returns to determine whether the
tax positions are “more likely than not” of being sustained by the applicable taxing authority. Tax
positions not deemed to meet the more likely-than-not threshold would be recorded as a tax benefit
or expense in the current year. Management of the Company analyzes all open tax years, as defined
by the statute of limitations, for all major jurisdictions, which includes federal and certain states.
Open tax years are those that are open for examination by authorities. The Company’s open tax
years (2019 through 2022) are subject to examination by the Internal Revenue Service and other
taxing authorities. At December 31, 2022, management’s assessment is that there are no uncertain
tax matters.

Credit Loss Consideration
In June 2016, the FASB issued Accounting Standards Update ("ASU") 2016-13, "Financial
Instruments -- Credit Losses (Topic 326): Measurement of Credit Losses on Financial Instruments",
which amends the FASB's guidance on the impairment of financial instruments. The ASU adds to
U.S. GAAP, an impairment model (known as the current expected credit loss ("CECL") model) that
is based on expected losses rather than incurred losses. The Company recognizes as an allowance,
its estimate of lifetime expected credit losses. The Company has concluded that there are no
expected credit losses based on the nature or expected life of its financial assets and immaterial
historic or expected losses.

3.   Net Capital Requirement

The Company is subject to the Securities and Exchange Commission (“SEC”) Uniform Net Capital
Rule (the “Rule”), which requires the maintenance of minimum net capital. The Company has
elected to use the basic method, permitted by the Rule, which requires that the Company maintain
net capital equal to the greater of $5,000 or 6-2/3% of aggregate indebtedness, as defined. At
December 31, 2022, the Company had net capital of $39,747, which was $34,747 in excess of its
required net capital of $5,000. The ratio of aggregate indebtedness to net capital was 1.17.

The Company does not hold customers' cash or securities and has no requirements under SEC Rule
15c3-3 and therefore does not claim an exemption under paragraph (k).
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Cürex Securities (USA), LLC
(A wholly-owned subsidiary of Cürex Group Holdings, LLC)

Notes to Statement of Financial Condition
December 31, 2022

4. Related Parties

The Company entered into an Expense Sharing Agreement (the “Agreement“) with the Parent
whereby the Parent provides certain services to the Company and the Company pays the Parent for
the services provided. Those services include certain personnel, occupancy and finance and
operations services.

The basis of the allocation is determined in accordance with the Agreement and is based on
estimates of time spent and space utilized by the Parent and the Company. At December 31, 2022,
the Company has payable to the Parent of $46,354.

During the year, $160,000 of the amount owed to the Parent was converted to equity as capital
contributions to the Company.

5. Banking Risk Disclosure

In March 2023, the shut-down of certain financial institutions raised economic concerns over
disruption in the U.S. banking system. The U.S. government took certain actions to strengthen
public confidence in the U.S. banking system. However, there can be no certainty that the actions
taken by the U.S. government will be effective in mitigating the effects of financial institution
failures on the economy and restoring public confidence in the U.S. banking system. Additional
financial institution failures may occur in the near term that may limit access to short-term liquidity
or have adverse impacts to the economy. Continued disruption could lead to operational difficulties
that could impair the Company’s ability to manage its businesses and could limit its revenue due to
customers reducing their level of activity or due to a sell-off in markets that would limit anticipated
revenue that is based on managed assets.

6. Subsequent Events

The Company has evaluated subsequent events for recognition and disclosure through the date these
financial statements were available to be issued. Based upon this evaluation the Company did not
identify any recognized or non-recognized subsequent events that would have required recognition
adjustment or disclosure in the financial statements other than disclosed in note 5 and as described
below.

On March 17, 2023, the Company filed form BDW, Uniform Request for Broker-Dealer withdrawal,
with the SEC, FINRA and appropriate jurisdictions. Once the request has received approval of
its application to terminate its registration, it is the intent of the Company to cease operations.


